72_59:a <2021 - 04 :amdl [ 35 salaall 1 Lilad) daals cldga

L giall g Al Qheail) JB B Ll ddjuall ad)g
—ladgal il u-°' L)A)\.a.a‘i\ Z\,dl.d\ isliall —
The reality of Islamic banking in light of the traditional financing of banks.
as a model-Islamic financial industry in Algeria
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Abstract:

Although the Islamic financial industry has witnessed significant developments both
at the legislative and Islamic levels as well as at the level of geographical spread, the
banking authorities in Algeria have not yet adopted a clear legal framework that suits
their legal nature and characteristics .
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The problem of this research is based on the reality of the Islamic financial
industry in Algeria, and what is the appropriate legal environment for the activity of
these institutions, and the popularity of their products, while identifying the most
important obstacles that hinder their development and local growth.

This study aims to address the most important requirements to meet as a minimum to
develop Islamic banking in Algeria, which is still far from what is required, and also to
review the various activities achieved by the Islamic industry in Algeria, and what are
the most important laws issued to codify these transactions.

The methodology of this study is a descriptive approach based on gathering
information related to the developments of the Islamic financial industry in its various
institutions and indicators, in order to present them within the framework of the
research objectives and within the limits of its forms.

Key words: Islamic financial industry- reality and strategies- obstacles to
implementation- Algeria.
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